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BSE Limited
Corporate Relationship Department

P.J. Towers,

Dalal Street, Fort,

Mumbai - 400 001

tlational Stock Exchange of India Ltd.

Exchange Plaza,

Bandra-Kurla ComPlex,

Bandra (East)

Mumbai - 400 051

Scrip Code : 505109 Symbol: GENESYS

Dear Sir/Madam,

Sub: Outcome ofBoard Meeting held on February IL,ZOZO'

In compliance with the provisions of Regulation 30 and 33 of SEBI (Listing obligations and

DisclosureRequirements)Regulations,2015,wewishtoinformyouthattheBoardof
Directors of the Company, at their meeting held today, February LI' 2020 has inter alia

approved the un-audited Financial Results (standalone and consolidated) for the quarter

and nine months ended December 37,2019'

Copies of the following are enclosed:

i. un-audited Financial Results (standalone and consolidated) for the quarter and nine

months ended December 3L,20L9'

ii. Limited Review Report of the Statutory Auditors on aforesaid results'

The meeting of the Board commenced at 06.00 p.m' and concluded at 06:30 p'm'

You are requested to take the above on your records'

Thanking You,

Yours faithfullY,
For Genesys International Corporation Limited

Vice President - Legal &
"Company SecretarY



Genesys Inlernqtionol Corporolion Ltd.

1 The Company addresses the consumer location based services market as wellas enterprise and infrastrLcture spa€e,

2 The Company operates only in sinqle Primary Segment i,e, Geographical Information Systems, hence disctosLre as per INO aS 108
Operating Segment is not requ red,

3 The rnancial results for the quarter and nine month €nded December 31, 2019 have been reviewed by the Audlt Committee The Board of
Oirectors at its meehnq held on February 11, 2020. aDDroved the same and its retease.

4 Effective l april, 2019, the Company has adopted lnd AS 116lLeases', w,r.t, lease conkacts outstanding as on 1st Aprit, 2019 usng the
mod'fied retrospectlve method Accordingly, financial resolts for the quarter and nine months ended 31st Decemb€r.2018 and vear e;d€d
31st t4arch, 2019 have not been retrospectively adjusted. This has resulted h recognising a right-to- use asset of I 1,13285 takhs,
coresponding lease liability ol I 1,189 22 lakhs and resulting etfect oi'other equity at (r 56 37 takhs) as ai rst Ap.it, 2019. rhe effect or th s
adoption on the Profit for the period and the earnings per share ls not significnt and has been given eifect in these results

h the Statement of Profit and Loss for the current period, the nature ofexpenses in respect of opera!n9 teases has changed from tease rent
in previous periods to deprecratron cost fo. the right-to-use asset and finance cost for interest accrued on tease labitity,

s Previous pe.iod fiqures have been re grouped / re-ctassified, wherever necessary.

/.f\

.r4\\t
'v

G=N=SYS"
Bringing togetber

peopb and tecbwlo4y

FoT GENESYS INTERNAIIONAL

Place: Mumbai
Dated: Februarv 11, 2020

Regd. Ofiic€ : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.i +91-22-2829 O3O3 . +9'l-224488 4488 o Fax : +91-22-2829 0603
Website : 'r,,/ww.igenesys.com . E-mail : investors@igenesys.com
CIN : L65990MH l983PLC029197

STATEMENT OF UNAUDTTED FINANCIAL RESUITS FOR 
.IHE 

QUARTER AND NINE MONTHS

b) Employee Benerit Expenses

d) oepreciation and Amortlsation Expense!
e) Other Expendrture

comp.ehensive Income
that will not be reclassified subs€quentty to

R€rneasurement or the n€t defined benent llability

instrumentthrou9h othercomprehenstve

that will not be reclassifi€d to profit or loss

Paid-up Equity Share Capital (Face varle of< 5/-

Earnings per Share (weighted averase)
sasic EPS ( Not Annualked)
Diluted EPs I Not Annuaris€d)
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Company pursuant to Regulation 33 of the SEBI

(Listing Obligations and Disclosure Reqaiirements) Regulations, 2015, as amended

Review Report to,

The Board of Directors of,

Genesys International Gorporation Limited

1. we have reviewed the accompanying statement of unaudited standalone financial

results of GENESYS INTERNATIONAL CORPORATION LIMITED (the "Company")

for the quarter ended Decembet 31,2019 and year to date from April 1, 2019 to

December 31, 2019 (the "Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting standard

34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the

Comoanies Act. 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to express

a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with standards on Auditing and consequently does not enable us to obtain

J.



4.

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement

FOR G. K. CHOKSI & CO.

Chartered Accountants
Firm Registration Number:l 25442W

Place: Mumbai
Date:1110212020

(Membership Number 033402) .
uDrN: 2o 0 33tto z-4AA A AQ YBt{o

hreyas V. Parikh)
(Partner)
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STATEMENT OF UNAUDTTED FINANCIAL RESUI.TS FORTHE QUARYER AND NINE MONTHS ENDED DECEMBER 31, 2019

5 Previols period figu.es have be€n re-grouped / r€-classified, wherever necessary,

FoT GENESYS INTERNATI

1 The Company addresses the consumer location based seruices market as well as enterprrse and hfrasrructure space,

2 The Company operates only in single Primary segment i,e, Geog.aphicrl hformatron Syst€ms, hence disclosure as per IND As 108 operating
Seqment is not required,

3 The flnancial results for the qua4er ended Decembe.31, 2019 have been r€vi€w€d by th€ audrt Commjttee The soa.d of Diredors at its
meeting held on February 11, 2020/ approved the same and rts release.

4 Etrective l April, 2019, the Company has adopted hd As 116'Leases" w,r.t, lease convacts outstanding as on lst Apri,2019 using rhe
modified retroipective method Acco.dingly/ financial results for the quarter ended 3oth.lune, 2018 and quart€r and year ended 31st tlarch,
2019 have not been retrospectively adjusted, This has resulted in recoqnlslng a mOht-to- use asset of { 1,132 85 lakhs, corcsponding Ieas€
lrabrlrty of { 1,189.22 lakhs and resulting effed of other equity at (t 56,37 lakhs) as at 1st April, 2019, The effect of thrs adoption on the
Profit for the oeriod and the e6rninos oer share is not slonifrcint and has been oiven effect h these results

In the Starement of Profit and Loss for the current perrod, the nature ol erpenses in respect of operating leases has changed from lease rent
in previous periods to deprecation cosl for the riqht-to-use asset and flnance cost for hterest accrued on lease liability
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b) Ehdoy€e Benefit Expenses

d) Depreciarion and arnortisation Expenses

comprehensive Income
that will not be reclassified subsequently to

of the net defined benefit liabilily /
Equity instrument through other compreh€nslv€

Equity Sha.€ Capital (Face value of I s/-

WJhOLE - TIME DIRECTOR
/ DIN No: OO4OO421
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company pursuant to Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015' as amended

Review Report to,

The Board of Directors of,

Genesys International Corporation Limited

1. We have reviewed the acctmpanying Statement of Unaudited Consolidated Financial

Results of GENESYS INTERNATIONAL CORPORATION LIMITED (the "Holding

Company") and its subsidiaries (the Holding Company, its subsidiaries together

referred to as "the Group"), for the quarter ended December 31, 2019 and year to date

from April 1, 2019 to December 31,2019 (the "Statement") attached herewith, being

submitted by the Holding Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in

accoidance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review

J. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financiat information consists of making inquiries, primarily of persons

responsible for financial and accounting maiters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in. an audit. Accordingty, we do not express an audit opinion We also

performed procedures in accordance with the Circular No. CIR/CFD CMD 114412019



dated March 29,2019 issued by the Securities and Exchange Board of lndia under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The statement includes the financial results of the following entities:

a) A. N. Virtual World Tech Limited
b) Virtual World Spatial Technologies Private Limited (Step Down Subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reoorts of other auditors referred
to in paragraph 6, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information of the subsidiary and its step down subsidiary, whose
interim financial information reflect total revenue of Rs. 0,83 lacs and Rs. (0.28) lacs,
total Net Loss after tax and total comorehensive loss of Rs. 432.11 lacs and Rs.

1284.05 lacs for the quarter and nine months ended December 31, 2019, respectively.

As per the information received from the management, the accounts of its associate,
Riransa Genesys Geomatics Private Limited, are not finalized yet. Due to this fact, the
consolidated financial result does not include the share of profiUloss of the above
associate.

Our ionclusion on the statement is not modified in resoect of the above matter.

FOR G. K. CHOKSI & CO,

Ghartered Accountants
Firm Reg. No.: 125442W

Place: Mumbai
Datet 1110212020
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hreyas V. Parikh)
(Partner)
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